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Explanation of Responses:

1. On October 13, 2026, Maase Inc. (the "Company") granted to Mr. Baoxue Xu, the co-chief technology officer of the Company, 12,500 Restricted Share Units ("RSUs") pursuant
to the Company's 2024 share incentive plan (the "Share Incentive Plan") and subject to the terms and conditions of the RSU Award Agreement (the "Award Agreement"). Each of
the RSU has the right to receive one Class A ordinary share of the Company ("Class A Ordinary Share") after the vesting date. Subject to terms and conditions of the Share
Incentive Plan and the Award Agreement, Mr. Li will continue to serve the Company for a full five years and the RSUs will vest over five years in equal annual instalments of
2,500 shares. Upon vesting of each instalment, and subject to the terms of the Share Incentive Plan and the Award Agreement, the Company will transfer to Mr. Xu the
corresponding number of Class A Ordinary Shares.

/s/ Baoxue Xu 10/15/2026
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